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Research Disclosures

The opinions contained in the research report are those of the independent third-party research provider.
Jackson Securities (“Jackson”) may market the third-party research services of the provider to
institutional clients. However, Jackson does not have any input into the outcome of the research reports,
does not have any influence or input into determining which companies or sectors are to be covered, and
does not have any explicit or implicit agreements, understandings or expectations as to any particular
conclusions or recommendations of the resultant research reports. Jackson does not produce proprietary
research, nor does it engage in any proprietary trading. Jackson is an agency-only broker.

Ownership and Material Conflicts of Interest
e Neither Jackson Securities nor its affiliates beneficially own 1% or more of any class of common
equity securities of the subject company.
e Jackson Securities is not aware of any actual, material conflict of interest at this time.

Receipt of Compensation
e Neither Jackson Securities nor its affiliates managed or co-managed a public offering of the
securities for the subject company in the past 12 months.
e Neither Jackson Securities nor its affiliates received compensation for investment banking
services from the subject company in the past 12 months.
e Neither Jackson Securities nor its affiliates expect to receive or intend to seek compensation for
investment banking services from the subject company in the next 3 months.

Market Making
Jackson Securities does not make a market in the subject company’s securities.

Other Important Information

Information contained in this report is based on information provided by a third-party research provider
and should not be construed as an offer or a solicitation to buy or sell this security or to provide
investment advice. Additionally, it is not intended to be a complete description of the securities, markets,
or developments referred to in the material. The information contained herein has been obtained from a
reliable source, but we do not assess, verify or guarantee the adequacy, accuracy or completeness of any
information or the suitability, profitability, financial condition, solvency, or the potential and investment
advisability of the covered company. This report does not take into consideration the particular
investment objectives, financial condition or portfolio needs of any client. Furthermore, Jackson accepts
no liability for any direct or consequential loss arising from any use of the information contained in the
report. The reader bears responsibility for verifying the accuracy of the data received and for fully
understanding any and all risks. Any opinions expressed herein are statements of judgment on the date
appearing on this material, are subject to change without notice and represent the express opinion and
judgment of the research provider. Jackson is not responsible for the content or comments of the third-
party research provider and any comments or statements made do not necessarily reflect the views or
opinions of Jackson, its employees, officers or directors.

This report is provided for the express use by Jackson Securities’ clients to whom it is distributed and

may not be otherwise redistributed, retransmitted or disclosed, in whole or in part, or in any form or
manner.
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